FYE 2009 Review - Balance Sheet
School District: Monroe County

Audit Firm Name: Taylor, Polson & Company, PSC

Date: 2/9/2010
1st Audit Reviewer:  Ken Smith

2nd Audit Reviewer:

Date Generated: February 12, 2010 2:01:38 PM

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
Fund 1 (General) (10)
Fund 1 - Total Assets 1,290,501.84 1,290,501.84 0.00 1,290,502.00 -0.16
Fund 1 - Total Liabilities 0.00 0.00 0.00 0.00 0.00
Fund 1 - Reserve for Enc. Prior Year — 8755 0.00 0.00 0.00 0.00 0.00
Fund 1 - Reserve for Sick Leave — 8762 0.00 0.00 0.00 0.00 0.00
Fund 1 - Reserved — 875X and 876X, not 8755 or 8762 0.00 0.00 0.00 0.00 0.00
Fund 1 - Unreserved — 8770 1,290,501.84 1,290,501.84 0.00 1,290,502.00 -0.16
Fund 1 - Fund Balance — Net 1,290,501.84 1,290,501.84 0.00 1,290,502.00 -0.16
Fund 1 - Total Liabilities and Fund Balance 1,290,501.84 1,290,501.84 0.00 1,290,502.00 -0.16
Un-audited AFR Audited AFR Difference Audit Report Difference Comments
Other Sick Leave
Fund 1 - Current Portion of Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00
Fund 1 - Noncurrent Portion of Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00
Fund 1 - Total Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00
Un-audited AFR Audited AFR Difference Audit Report Difference Comments
Fund 2 (Special Revenue) (20)
Fund 2 - Total Assets 131,688.08 131,688.08 0.00 131,688.00 0.08
Fund 2 - Total Liabilities 131,688.08 131,688.08 0.00 131,688.00 0.08
Fund 2 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00
Fund 2 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00
Fund 2 - Fund Balance — Net 0.00 0.00 0.00 0.00 0.00
Fund 2 - Total Liabilities and Fund Balance 131,688.08 131,688.08 0.00 131,688.00 0.08
Un-audited AFR Audited AFR Difference Audit Report Difference Comments
Fund 310 (Capital Outlay) (31)
Fund 310 - Total Assets 750.33 750.33 0.00 750.00 0.33
Fund 310 - Total Liabilities 0.00 0.00 0.00 0.00 0.00
Fund 310 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00
Fund 310 - Unreserved Fund Balance 750.33 750.33 0.00 750.00 0.33
Fund 310 - Fund Balance — Net 750.33 750.33 0.00 750.00 0.33
Fund 310 - Total Liabilities and Fund Balance 750.33 750.33 0.00 750.00 0.33
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Fund 320 (Building) (32)

Fund 320 - Total Assets

Fund 320 - Total Liabilities

Fund 320 - Reserved Fund Balance

Fund 320 - Unreserved Fund Balance

Fund 320 - Fund Balance — Net

Fund 320 - Total Liabilities and Fund Balance

Fund 360 (Construction) (36)

Fund 360 - Total Assets

Fund 360 - Total Liabilities

Fund 360 - Reserved Fund Balance

Fund 360 - Unreserved Fund Balance

Fund 360 - Fund Balance — Net

Fund 360 - Total Liabilities and Fund Balance

Fund 400 (Debt Service) (40)

Fund 400 - Total Assets

Fund 400 - Total Liabilities

Fund 400 - Reserved Fund Balance

Fund 400 - Unreserved Fund Balance

Fund 400 - Fund Balance — Net

Fund 400 - Total Liabilities and Fund Balance

Fund 410 (Debt Service SFCC) (41)
Fund 410 - Total Assets

Fund 410 - Total Liabilities

Fund 410 - Reserved Fund Balance

Fund 410 - Unreserved Fund Balance

Fund 410 - Fund Balance — Net

Fund 410 - Total Liabilities and Fund Balance

Office of District Support Services
15th Floor Capital Plaza Tower
500 Mero Street

Frankfort, KY 40601

Un-audited AFR

5,740.60

0.00

0.00

5,740.60
5,740.60
5,740.60
Un-audited AFR

237,383.64

0.00

0.00

237,383.64
237,383.64
237,383.64
Un-audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Un-audited AFR

0.00
0.00
0.00
0.00
0.00
0.00

Audited AFR

5,740.60

0.00

0.00

5,740.60
5,740.60
5,740.60
Audited AFR

237,383.64
0.00

0.00
237,383.64
237,383.64
237,383.64
Audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Audited AFR

0.00
0.00
0.00
0.00
0.00
0.00

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Audit Report

5,741.00

0.00

5,741.00

0.00

5,741.00
5,741.00
Audit Report

237,384.00
0.00
237,384.00
0.00
237,384.00
237,384.00
Audit Report

0.00
0.00
0.00
0.00
0.00
0.00
Audit Report

0.00
0.00
0.00
0.00
0.00
0.00

Difference

-0.40
0.00
-5,741.00
5,740.60
-0.40
-0.40

Difference

-0.36

0.00
-237,384.00
237,383.64
-0.36

-0.36

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Comments

Classification difference between audit and AFR

Classification difference between audit and AFR

Comments

Classification difference between audit and AFR

Classification difference between audit and AFR

Comments

Comments
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Un-audited AFR Audited AFR Difference Audit Report Difference Comments
Total Governmental Funds

Total Assets - Governmental Funds 1,666,064.49 1,666,064.49 0.00 1,666,065.00 -0.51 Differences explained above
Total Liabilities - Governmental Funds 131,688.08 131,688.08 0.00 131,688.00 0.08
Reserved Fund Balance - Governmental Funds 0.00 0.00 0.00 243,125.00 -243,125.00
Unreserved Fund Balance - Governmental Funds 1,534,376.41 1,534,376.41 0.00 1,291,252.00 243,124.41
Fund Balance — Net - Governmental Funds 1,534,376.41 1,534,376.41 0.00 1,534,377.00 -0.59
Total Liabilities and Fund Balance - Governmental Funds 1,666,064.49 1,666,064.49 0.00 1,666,065.00 -0.51
Un-audited AFR Audited AFR Difference Audit Report Difference Comments
Fund 51 (Food Service) (51)
Fund 51 - Total Current Assets 32,349.98 22,096.98 10,253.00 57,990.00 -35,893.02 Difference is accounts receivable from federal
sources
Fund 51 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00
Fund 51 - Total Assets 32,349.98 22,096.98 10,253.00 57,990.00 -35,893.02
Fund 51 - Total Liabilities 12.98 12.98 0.00 35,906.00 -35,893.02 Difference is accounts receivable from federal
sources
Fund 51 - Net Assets 32,337.00 22,084.00 10,253.00 22,084.00 0.00
Fund 51 - Total Liabilities and Net Assets 32,349.98 22,096.98 10,253.00 57,990.00 -35,893.02
Un-audited AFR Audited AFR Difference Audit Report Difference Comments
Fund 81 (Food Service) (81)
Fund 81 - Total Current Assets 0.00 0.00 0.00 0.00 0.00
Fund 81 - Total Non-current Assets 1,677,492.26 1,677,492.26 0.00 1,677,492.00 0.26
Fund 81 - Total Assets 1,677,492.26 1,677,492.26 0.00 1,677,492.00 0.26
Fund 81 - Total Liabilities 0.00 0.00 0.00 0.00 0.00
Fund 81 - Net Assets 1,677,492.26 1,677,492.26 0.00 1,677,492.00 0.26
Fund 81 - Total Liabilities and Net Assets 1,677,492.26 1,677,492.26 0.00 1,677,492.00 0.26
Un-audited AFR Audited AFR Difference Audit Report Difference Comments
Total Food Service (Funds 51 and 81 combined)
Fund 51 and 81 - Total Current Assets 32,349.98 22,096.98 10,253.00 57,990.00 -35,893.02
Fund 51 and 81 - Total Non-current Assets 1,677,492.26 1,677,492.26 0.00 1,677,492.00 0.26
Fund 51 and 81 - Total Assets 1,709,842.24 1,699,589.24 10,253.00 1,735,482.00 -35,892.76
Fund 51 and 81 - Total Liabilities 12.98 12.98 0.00 35,906.00 -35,893.02
Fund 51 and 81 - Net Assets 1,709,829.26 1,699,576.26 10,253.00 1,699,576.00 0.26
Fund 51 and 81 - Total Liabilities and Net Assets 1,709,842.24 1,699,589.24 10,253.00 1,735,482.00 -35,892.76

Office of District Support Services
15th Floor Capital Plaza Tower
500 Mero Street

Frankfort, KY 40601
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Fund 52 (Day Care Operations) (52)
Fund 52 - Total Current Assets

Fund 52 - Total Non-current Assets

Fund 52 - Total Assets

Fund 52 - Total Liabilities

Fund 52 - Net Assets

Fund 52 - Total Liabilities and Net Assets

Fund 54 (Adult Education Operations) (54)
Fund 54 - Total Current Assets

Fund 54 - Total Non-current Assets

Fund 54 - Total Assets

Fund 54 - Total Liabilities

Fund 54 - Net Assets

Fund 54 - Total Liabilities and Net Assets

Fund 5X (Other Proprietary Operations) (5X)
Fund 5X - Total Current Assets

Fund 5X - Total Non-current Assets

Fund 5X - Total Assets

Fund 5X - Total Liabilities

Fund 5X - Net Assets

Fund 5X - Total Liabilities and Net Assets

Total Proprietary Funds

Total Current Assets - Proprietary Funds

Total Non-current Assets - Proprietary Funds
Total Assets - Proprietary Funds

Total Liabilities - Proprietary Funds

Net Assets - Proprietary Funds

Total Liabilities and Net Assets - Proprietary Funds

Office of District Support Services
15th Floor Capital Plaza Tower
500 Mero Street

Frankfort, KY 40601

Un-audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Un-audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Un-audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Un-audited AFR

32,349.98
1,677,492.26
1,709,842.24

12.98
1,709,829.26
1,709,842.24

Audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Audited AFR

22,096.98
1,677,492.26
1,699,589.24

12.98
1,699,576.26
1,699,589.24

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

10,253.00
0.00
10,253.00
0.00
10,253.00
10,253.00

Audit Report

0.00
0.00
0.00
0.00
0.00
0.00
Audit Report

0.00
0.00
0.00
0.00
0.00
0.00
Audit Report

0.00
0.00
0.00
0.00
0.00
0.00
Audit Report

57,990.00
1,677,492.00
1,735,482.00

35,906.00
1,699,576.00
1,735,482.00

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

-35,893.02
0.26
-35,892.76
-35,893.02
0.26
-35,892.76

Comments

Comments

Comments

Comments

Differences explained above
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Fund 6X (Fiscal Agent Funds) (6X)
Fund 6X - Total Assets

Fund 6X - Total Liabilities

Fund 6X - Reserved Fund Balance

Fund 6X - Unreserved Fund Balance

Fund 6X - Fund Balance — Net

Fund 6X - Total Liabilities and Fund Balance

Fund 7XXX (Trust and Agency Funds) (7XXX)
Fund 7XXX - Total Assets

Fund 7XXX - Total Liabilities

Fund 7XXX - Reserved Fund Balance

Fund 7XXX - Unreserved Fund Balance

Fund 7XXX - Fund Balance — Net

Fund 7XXX - Total Liabilities and Fund Balance

Total Fiduciary Funds

Total Assets - Fiduciary Funds

Total Liabilities - Fiduciary Funds

Reserved Fund Balance - Fiduciary Funds
Unreserved Fund Balance - Fiduciary Funds
Fund Balance — Net - Fiduciary Funds

Total Liabilities and Fund Balance - Fiduciary Funds

Fund 8 (Government Assets)
Fund 8 - Fund Balance — Net

Fund 81 (Food Service Assets)
Fund 81 - Fund Balance — Net

Fund 82 (Day Care Assets)
Fund 82 - Fund Balance — Net

Fund 84 (Adult Education Assets)
Fund 84 - Fund Balance — Net

Fund 8X (Other Proprietary Fund Assets)
Fund 8X - Fund Balance — Net

Office of District Support Services
15th Floor Capital Plaza Tower
500 Mero Street

Frankfort, KY 40601

Un-audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Un-audited AFR

0.00

0.00
0.00
0.00
0.00
0.00
Un-audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Un-audited AFR

27,611,531.92
Un-audited AFR

1,677,492.26
Un-audited AFR

0.00
Un-audited AFR

0.00
Un-audited AFR

1,677,492.26

Audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Audited AFR

0.00

0.00
0.00
0.00
0.00
0.00
Audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Audited AFR

27,611,531.92
Audited AFR

1,677,492.26
Audited AFR

0.00
Audited AFR

0.00
Audited AFR

1,677,492.26

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

0.00

0.00
0.00
0.00
0.00
0.00

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

0.00

Difference

0.00

Difference

0.00

Difference

0.00

Difference

0.00

Audit Report

310,894.00
310,894.00
0.00

0.00

0.00
310,894.00
Audit Report

22,963.00

0.00
22,963.00
0.00
22,963.00
22,963.00
Audit Report

333,857.00
310,894.00
22,963.00
0.00
22,963.00
333,857.00
Audit Report

27,611,533.00
Audit Report

1,677,492.00
Audit Report

0.00
Audit Report

0.00
Audit Report

0.00

Difference

-310,894.00
-310,894.00
0.00
0.00
0.00
-310,894.00

Difference

-22,963.00

0.00
-22,963.00
0.00
-22,963.00
-22,963.00

Difference

-333,857.00
-310,894.00
-22,963.00
0.00
-22,963.00
-333,857.00

Difference

-1.08

Difference

0.26

Difference

0.00

Difference

0.00

Difference

1,677,492.26

Comments

Student activity funds - not recorded in MUNIS

Comments

Private Purpose Trust Funds - not recorded in
MUNIS

Comments

Differences explained above

Comments

See audit report, page 39, note 3

Comments

See audit report, page 39, note 3

Comments

Comments

Comments

Program error - should be $0
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Un-audited AFR Audited AFR Difference Audit Report Difference Comments
Total Capital Assets
Total Capital Assets - Fund Balance — Net 30,966,516.44 30,966,516.44 0.00 29,289,025.00 1,677,491.44 Program error from above

Office of District Support Services e\‘““”’lo Support Education Excellence in Kentucky
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